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TASI Intraday 
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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 12,634 0.2 1.2 5.6 214 
Saudi (NOMUC) 25,508 -0.3 1.2 4.0 NA 
Energy 6,044 1.1 0.4 -2.8 8.0 
Materials 6,229 -0.2 0.6 -1.9 42.3 
Capital Goods 12,017 0.3 1.2 21.0 19.4 
Com. & Prof. Svc 5,618 -1.0 0.0 ti 40.1 
Transportation 7,429 -0.8 0.0 17.2 46.3 
Cons. Durables & Apparel 5,399 1.1 5.5 T3 NA 
Consumer Services 5,793 0.2 14 17.3 27.2 
Media 32,013 0.4 -0.1 30.5 32.2 
Retailing 8,747 -2.0 0.8 2.6 28.9 
Food & Staples Retailing 10,454 -0.3 -0.4 8.0 6.2 
Food & Beverages 6,785 -0.1 4.3 21.0 29.0 
Health Care Equipment 14,070 0.3 2.5 17.0 46.7 
Pharma, Biotech & Life Science 5,602 -0.2 2.2 15.4 NA 
Banks 12,994 0.5 1.4 6.5 14.3 
Diversified Financials 7,431 -0.7 -1.3 11.7 36.3 
Insurance 9,470 1.0 2.0 11.8 27.8 
Telecommunication 8,284 -1.5 11 7.3 14.0 
Utilities 10,176 0.0 0.4 2.4 28.1 
REITs 3,595 0.2 -0.1 -2.0 25.3 
Real Estate 3,453 0.2 2.8 13.3 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Saudi Arabian Amiantit Co. 26.60 9.8% 0 
Al-Baha Investment & 0.15 71% 2 
Development Co. 
Salama Cooperative Insurance Co. 26.80 4.9% 28 
ag Atheeb Telecommunication 101.80 4.4% 269 
Abdulmohsen Alhokair Group for 2.96 4.2% 14 
Tourism and Development 
| Source: Tadawul 
Latest Earnings 
QNI qeps Ys 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
QACCO 21-Feb 4Q23 40.9 53% 0.45 NA 
ETIHAD ETISALAT 20-Feb 4Q23 745.9 23% 0.97 NA 
ALASEEL 20-Feb 4Q23 11.5 99% 0.03 NA 
STC 19-Feb 4Q23 2,274.0 -18% 0.45 MISS 
YANSAB 19-Feb 4Q23 18.5 119% 0.03 NA 


| Source: Tadawul 


(1) Prices as of last trade. Updated as of February 21, 2024 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.2% higher at 12,634, while NOMUC slipped 0.3% 
to 25,508 on Wednesday. TASI traded value totaled SAR 8.6bn 
and averaged SAR 9.0bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 21.8% of the daily 
traded value. 


MSCI Emerging Markets ended 0.1% lower on Friday, trading at 
P/E (TTM) of 15.4x vs. 21.4x for TASI. 


Banks closed 0.5% higher. Materials and Telecom decreased 
0.2% and 1.5%, respectively. Energy (up 1.1%) and Cons. 
Durables & Apparel were the best performing sectors. Among 
stocks, Saudi Arabian Amiantit Co. (2160/SAAC AB), Al-Baha 
Investment & Development Co. (4130/ABDICO AB), and Salama 
Cooperative Insurance Co. (8050/SALAMA AB), led the gainers. 


The General Authority for Statistics (GASTAT) revealed that 
prices of 70 goods and services in the country declined Y/Y in 
January, while prices of 94 others rose and one commodity 
remained unchanged. It added that out of the 92 food products, 
prices of local round onion recorded the biggest rise by 68.88% 
Y/Y, followed by imported round onion (+44.12%), while Indian 
pomegranate and local figs saw the steepest decline Y/Y at 
19.69% and 15.46%, respectively. (Source: Argaam) 


The Small & Medium Enterprises General Authority (Monsha’at) 
announced that more than 77,300 MSMEs issued the certificate 
of startup size since its launch, to benefit from various 
advantages, including applying for government tenders and 
finance. It added that micro and small enterprises issued 35,857 
and 36,183 certificates, respectively, while medium-sized 
enterprises issued 10,339 certificates. (Source: Argaam) 


According to PwC, almost 20% of Saudi consumers are ready to 
pay the same or slightly more for local and customized 
products, compared to 15% globally. They added that the 
country is the fastest-growing region globally in the retail 
sector, experiencing a robust growth rate of around 39%. 
(Source: Argaam) 


The Qassim Cement Co. (3040/QACCO) reported an increase of 
9% Y/Y in the company’s FY23 earnings to SAR 142mn (USD 
37.86mn), driven by higher financial investment returns, as well 
as lower selling and marketing expenses. QACCO further cited a 
decrease in G&A expenses and lower Zakat expenses. This was 
partly offset by a 14% Y/Y drop in revenues from lower sales 
volume and average selling prices. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Al Gassim Investment Holding Co. 19.40 -4.0% 29 
Maharah Human Resources Co. 6.83 -3.3% 26 
ie International Transportation 89.50 -3.0% 27 
Saudi Company for Hardware 39.95 -2.8% 16 
Saudi Paper Manufacturing Co. 52.70 -2.4% 21 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 32.00 1.1% 625 
Al Rajhi Bank 90.60 -0.1% 414 
Saudi Telecom Co. 41.95 -2.0% 293 
The Saudi National Bank 42.65 1.1% 271 
Etihad Atheeb 101.80 44% 269 


Telecommunication Co. 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD% PE(TTM) e US markets ended mixed on Friday. S&P ended flat, while 
Dubai (DFM) 4,226 -0.1 -0.8 4.1 8.7 NASDAQ receded 0.3%. Dow Jones Industrial ended 0.2% up. In 
Abu Dhabi (ADX) 9,280 -0.4 -1.6 -3.1 24.6 Europe, both the UK and Germany gained 0.3%, while France 
Kuwait (KSE) 7,850 0.0 1.2 9.1 36.6 advanced 0.7%. 

Qatar (QE 10,303 -0.6 1.5 -4.9 11.9 . : . : 

Seana 4571 02 43 13 TE . Asian markets ended higher on Friday. China and South Korea 
Bahrain (BSE) 200 ob PE KG 78 gained 0.6% and 0.1%, respectively. Hong Kong inched 0.1% 
DIMENA Index EG ry aa J5 NA lower, while India ended flat. Japan was closed for trading. 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 5,089 0.0 1.7 67 24.2 . 
US (NASDAQ 100) 15,997 -0.3 14 6.6 32.2 
UK (FTSE 100) 7,706 0.3 -0.1 -0.3 10.4 
Germany (DAX) 17,419 0.3 1.8 4.0 15.1 
France (CAC 40) 7,967 0.7 2.6 5.6 14.1 ` 
Russia (MICEX) 3,142 0.0 -3.1 1.4 2.9 
Japan (Nikkei) 39,099 0.0 1.6 16.8 27.9 b 
Hong Kong (HSI) 16,726 -0.1 24 -1.9 8.8 
South Korea (KOSPI) 2,668 0.1 0.7 0.5 18.6 
China (SHCOMP) 3,005 0.6 48 1.0 13.8 
India (NIFTY) 22,213 0.0 0.8 2.2 23.0 . 
Brazil (IBOV) 129,419 -0.6 0.5 -3.6 94 
Turkey (BIST 100) 9,374 0.3 1.3 25.5 73 
Egypt (EGX30) 29,310 0.0 1.3 18.7 14.1 
MSCI Emerging Markets 1,028 -0.1 1.2 0.4 15.4 
MSCI World 3,334 0.1 1.5 5.2 20.6 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 81.6 -2.5 -2.2 5.9 -0.7 
Natural Gas ($/mmbtu) 1.6 -7.4 -0.4 -36.2 -54.9 
Gold ($/oz) 2,035 0.5 1.1 -1.3 11.7 
Silver ($/oz) 23.0 0.9 -2.0 -3.6 77 
Platinum ($/oz) 902 0.0 -0.8 -9.1 -5.2 
Copper ($/t) 8,475 -0.3 0.8 0.1 -4.6 7 
Zinc ($/t) 2,367 0.9 04 -10.4 -22.7 
Lead ($/mt) 2,097 0.6 ee 3.2 0.4 
Wheat ($/bu) 569 -1.8 1.8 -9.4 -27.8 
Corn ($/bu) 414 -1.2 -3.7 -12.3 -30.9 
Sugar ($/lb) 21.8 -1.6 -3.4 6.0 16.7 


Source: Bloomberg | 


The UAE market closed with losses on Friday. Dubai and Abu 
Dhabi slipped 0.1% and 0.4%, respectively. GCC markets 
(excluding the UAE market) ended mixed on Thursday. Qatar 
and Oman declined 0.6% and 0.2%. Kuwait and Bahrain were 
unchanged. 


Eurozone inflation rate for January stood at -0.4% M/M, 2.8% 
Y/Y (prior: 0.2% M/M, 2.9% Y/Y; consensus: -0.4% M/M, 2.8% 
Y/Y). (Source: Trading Economics) 


US jobless claims for the week ending February 17 came in at 
201K (prior: 213K; consensus: 218K). (Source: Trading Economics) 


According to US EIA Petroleum status report crude oil 
inventories rose by 3.5mn barrels (prior: 12.0mn barrels; 
consensus: 3.9mn barrels) for the week ending February 16. 
(Source: Trading Economics) 


ADQ, the Abu Dhabi-based investment and holding company, 
announced that it will lead a consortium investing USD 35bn 
(SAR 131.27bn) in Egypt's Ras El-Hekma development, a new 
waterfront urban tourism destination being built as a part of the 
Egypt's North Coast development project. It added that it will 
acquire the development rights for Ras El-Hekma for USD 24bn 
(SAR 90.01bn) to develop the region into one of the largest new 
city developments. (Source: Zawya) 


According to Jordan's Airport International Group, Queen Alia 
International Airport (QAIA) in January welcomed 695,504 
passengers, marking a 2.8% increase Y/Y. It added that QAIA 
recorded 5,767 aircraft movements (ACM), down 4.2% Y/Y and 
handled 6,407 tonnes of cargo, recording a surge of 34.6% Y/Y. 
Airport International Group's CEO further noted that the 
improvement in passenger statistics in the first month of the 
year underscored the country's standing as a welcoming 
destination for travelers from around the world. (Source: Zawya) 


Media reports indicated that Abu Dhabi's sovereign wealth fund, 
Mubadala Investment Company, will be part of a group of 
entities deploying INR 11bn (SAR 500mn) into US private equity 
investor Warburg Pincus-backed Avanse Financial Services. It 
added that the proposed deal will value the second-largest 
domestic private sector non-banking financial company (NBFC) 
in the education loan segment at INR 80bn (SAR 3.62bn). 
Founded in 2012, Avanse is reported to have an AUM of over 
INR 80bn (SAR 3.62bn) (Source: Zawya) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change  Spread* e Japan inflation rate for January (prior: 0.1% M/M, 2.6% Y/Y) will 
US 5.59 0.01 0.00 0.00 be announced on February 27. (Source: Trading Economics) 
Saudi Arabia 6.25 0.01 0.01 0.65 Í , 
UAF 524 aor aos FEE ° US EIA Petroleum status report on weekly change in crude oil 
Kuwait yer Jo 0.00 H8 inventories for the week ending February 23 (prior: 3.5mn 
Qatar 6.00 0.00 025 041 barrels) will be announced on February 28. (Source: Trading 
Bahrain 6.38 0.00 -0.14 0.79 Economics) 
Source: Reuters e US jobless claims for the week ending February 24 (prior: 201K; 
consensus: 210K) will be announced on February 29. (Source: 
NOTES: Trading Economics) 


(1) Prices updated as of February 23, 2024 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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